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APPLICATION FOR BORROWING APPROVAL FOR TOWN/PARISH COUNCILS

· If you have any queries about completing this form please contact your local county association.   

· When completing this form please use CAPITALS.

· Once completed and signed please send this form to your local county association. 

	1. Name of Council


	     

	2.  Name of Clerk (Mr/Mrs/Miss/Ms)

     and Address (inc. Postcode)


	     

	3. Telephone
Fax

     Email address 


	     

	4.  District/Unitary Council area


	     

	5.  Purpose of Borrowing

Please give a brief description of the purpose for which funds are required and the amount(s) of finance involved:-

a) Purchase of land/buildings

b) Construction/building works

c) Provision of other assets

d) Provision of grant to another body

e)   Other - please specify


	     

	6.Total Contract/Project Value 

   Minus

   Funding from Council’s own resources
   Funding from other sources

   Equals

  Amount to be borrowed     


	£      
£      
£      
£      

	7. Is funding from other sources confirmed
	Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 


	8.  Proposed Borrowing Source
	     

	9.  Intended Borrowing Term     

     (please specify the number of years)
	     

	10.Current Borrowing Profile

Amount of borrowed funds for land purchase, building or construction works

Amount of borrowed funds for provision of other assets (eg plant and equipment, furniture, playground equipment and vehicles) or to finance grants
	£      
£      

	11. Details of Current Loans Outstanding 

Date Taken Out

Amount Outstanding

Unexpired Term

Source
	1st loan       2nd loan       3rd loan     4th loan

                                               
£           £           £           £      
                                               

	12. Please enclose:

· Next Year's Budget

· Report to Council recommending Application  


	If next year's budget is not available, please give reason here and attach a copy of current year's budget       

	13. Precept for current year
	£      

	14. Number of Electorate
	     

	15. Description of Council's

Asset Base and Value 


	     

	16. Value and purpose of all funds, capital/revenue reserves and balances currently held
	     

	17. Approval of Full Council
The above application was agreed by resolution of the full council on              (date).

The Council undertakes to notify the Department for Communities and Local Government (DCLG), as soon as reasonably practicable, in the event:-

( of not exercising the approval, or, 

( it finds that the original amount requested is greater than the actual borrowing need. 

SIGNED………………………………      DATE:       
(Chair of the Council)  

NAME      
SIGNED………………………………      DATE:       
(Responsible Financial Officer)
NAME      
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